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TAGS: APUB, BR 

SUBJ: PRESS RELEASE ON EXIMBANK LOAN TO BRAZIL 

FOLLOWING IS FINAL TEXT OF EXPORT-IMPORT BANK RELEASE ON THE DIRECT 
CREDIT OF DOES 612,000 TO NORTON S.A. INDUSTRIA E COMMERCI9, 

SAO PAULO. RELEASE IS SCHEDULED FOR ANNOUNCEMENT HERE IN WASHINGTON 
D.C. FOR AM PAPERS, TUESDAY, APRIL 9, 1974. 

QUOTE: EXIMBANK HELPS EINANCE DOLS 1.4 MILLION 
SALE OE US EQUIPMENT TO BRAZIL 

TO SUPPORT A DOLS 1,360,000 SALE OE U.S. GOODS AND SERVICES TO BRAZIL 

THE BOARD OF DIRECTORS OE THE EXPORT-IMPORT BANK OE THE UNITED 
STATES HAS AUTHORIZED A DIRECT CREDIT OE DOLS 61),000 TO EINANCE 45 
PERCENT OE THE TOTAL U.S. COSTS ACCORDING TO EXIMBANK'S CHAIRMAN 
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BANK, NEW YORK, WILL LINANCE ANOTHER 45 PERCENT OF THE U.S. COSTS. 

THE BORROWER, NORTON S.A. INDUSTRIA E COMERCIO, SAO PAULO, BRAZIL, 

WILL MAKE CASH PAYMENT OF THE BALANCE OF 10 PERCENT OF THE U.S. COSTS 
OR DOES 136,000. NORTON S.A. IS THE LEADING BRAZILIAN MANUFACTURER 
OF BONDED AND COATED ABRASIVES. 

THE PROJECT IS FOR THE DESIGN, CONSTRUCTION, AND EQUIPPING 
NECESSARY FOR THE EXPANSION OF AN EXISTING ABRASIVE MANUFACTURING 
PLANT AT A TOTAL COST OF SOME DOES 5.5 MILLION. NORTON COMPANY, 
WORCESTER, MASSACHUSETTS, THROUGH ITS ENGINEERING AND CONSTRUCTION 
SERVICES DEPARTMENT, HAS SUPPLIED TECHNICAL KNOW-HOW FOR THE EXPANSIO 
N 

PROGRAM AND WILL BE RESPONSIBLE FOR ITS SATISFACTORY COMPLETION. 

THE LOANS ARE TO BE REPAID IN 12 SEMIANNUAL INSTALLMENTS BEGINNING 
AUGUST 10, 1976, WITH EXIMBANK'S DIRECT LOAN OF DOES 612,000 TO 
BE REPAID OUT OF THE LAT 6 INSTALLMENTS WITH INTEREST AT AN ANNUAL 
RATE OF 7 PRCENT ON OUTSTANDING BALANCES. UNQUOTE RUSH 
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